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s usaal, the statement made of the business of the | w
is “based upon h““;:‘

of Octobor, memdy com-

e g anil  estimat-

retnrns  for  November,
:tm business  for December.”  According

%o tha’ estimate the balanoe of earnings for the
quarier tails 5075 a5 short of being sufliciant to pay
the dividend of 1g per cont that s declared. The
cofrected statewent for the querier ended Neptem-
Bor 30, 1880, shows that the estimate of that quar-
ter, published September 8, overstated the net earn-
ings 883,218, and underrated the expendiiures for
oconstruction, cte, $141,081, so that the remaining
surplus on Septembor 30, 1850, was oniy § $108,620.
jnstead of F232,723, ns was then estumated. The
addition, however, of $40,000 of previons appropri-
ations to the sinking fund, which was returoed by
the Unton Trast Company, made tlw sarpins bronaght
forwara from Ootober 1, $195.12
The following compares the unn.-am s revised
statement for the quarter ended September 30,
1880, a8 male fo-day, with the estimated statement
Jor the same guirter published September S:
Eaimate Sept. & Corrested Dur_ ﬂ.
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The cst i mated stutement u{ the current quarter,
compared] with the actoal bosiness of the same
guarter of 1579 shows adecrense in net earnings of
$577.363, or about 33 per cent. ‘1he estipated
chigrges ggainst net earnings are set down s 12
Jess thian the netnal for last year. Last year the
dividend pail for the quarter was 1% and 1 per
cent extra, both togeiher Jeaving u deficit in the
eamings for the quarter of
ment of 1% per cent for the eurmeat quarter will
leave a deficit, acconling to estimate, ol ¥
The following is the estimoted statement for Ihr-
current guarter to end December 31, 1580, com-

pared with the actusl fizures at the end of Dvcem-
ber, 1870:
Dec. 51, 1870, Tiee. 31, 1800,
e e A
Net profils tor e
£1,529,190 951,800
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#$1.107 Ihir o=t imated surp us to r o De-
cewpber 31, 1580, 15 only #132,874, shiowing that in
tweive meonths the compauny bas eamed
53 Jess than it has pavd wind wiil pay ot for
dividend : thot 15, instead of 63 per cent pod,
only about 41 W eont edrnod
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In Lomdon, B W eonsols were 1y lower at
anity for money and Oy for aceonnt, | Trated

Siates s were 4 igher at 104g, 4l g lower at
114%, und the 45 1y higher ai 'I.ihf'ﬂ Ameriean
railways ware :rr—»rm ar, and generally did not e
spond T vesterday’s late adwances i the home mar
koars, ppened 1g lagher st A7 0%, bt fell to 471,
wlhile tiwe second consols rose tram 10008 to 1011y
Atlautie and  Grent  Western  seconds  were
4 higher at 30, an-i 1liiums  Cen-
tril was 3 hieher at 125%. Preonavivania
wis 4 lower at 641a, and Ru-uha:, nfter rising to
071 deelined to 26 against 24i0s vast eriny, O a-n.
tril ang Hulson rose from 148 io 1487.@ 149, and
l ‘anteal Pacific was guoted it S6%, 1 he Bank of
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annend l,tmu I8 reporied o he tor shtmmeut to
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at aaleoh ripes, but bar silver re-
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ceus n doy. Neither bave we A hat if
the ik resarves had const 4 greenbacks
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the large donlers a large business wus fransacted,
The towal reported trandsctions at the Bourds wers
ouly #114.000. Prices wero firmy and strong all
aronnd, the tinal bids showing the following wains :
65, 1551, aud 5, each 'a per cent ; 4 per oenis, ig;
and 4% per cents, 3 per eent—the lost two nawed

are compared with Tee TRIBUSE'S quotations of
yesterday, snd vot with the quotations a 2:10
o'clock. The I'teasury purc limend $79.000 Gs, 1880,
at 1042%;,  Annesed are the clesing guotitions @
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State bonds were dull bnt smrouve, with sales
of Virginia €s, deferred, ot 17%@ 18, Alubama
Gs, Class A, at 85, sond Tennessee s,  old,
at 48 and vew at 45%, Louwsiana consols are
yuoted  51l¢@ 33, \urth Carolina  cousolidated
s SZ@R5, and Quebee 5x 10143 bidl.

Railroad bonds generally were not active, hui
prices were strong or higher, Erte second consuls
rose from 97 to 981, and funded Bs from 92 to
93%. Missonri, Kanass and Texas first cousols

were firm at 110%@110lg, and sceonds -
Hurtford

vinesd from 723 to T3l Boston,

and Erie firsts were sctive und  flocioating
between 47% and 45%, closing 5 40
C. C. ad 1. C. it assented wore 1o higher

at 104%@106%, and the inconws, after sales at
60, were 21 per ecnt higher at 58, Mobile and Obio
first deBentures were % higher at 86853, but
the second debentures yielded from 54 to 51%@ 52,
Canada Southern firsts dropped 1 per cegy to 1007,
but resovered to 101. New-Yurk Lievated firais
sold at 116%@117, and Metropolitan firsss at 10419,
Kinsss Pactfie console rose from 1004 wo 101 %%
1011, and Texas and Pacific iwcomes rose frow
Tilgwo Tile@Te
The Sab-1reasury to-day lost 366,372 on balanee,
made np by lowes of $6,165 cuwrreney and
$500,207 oo, Ths makes the loss sines Frulay
$116.419. Movey to-day ruled ut 8 and 5 ver vent,
with sowe few luter loaus st lower rates, Lot the
general tate ts wtill 8 per cent. The domestie ex-
changes on New-York ot the places nawed are
guoed as folluws : Savannah, % dscowat to par;
Coarleston, % dwcount to par; New-Otieans, #4
dumul 1o par ; St Loms, 1g dmcount ; Chiengo,
1y discount; Boston, par to 25 conts preadum. 1he
United Sintes Trensurer at Washington te-day re-
eeived $140.000 10 National bank notes for redep-
tion. Tl custoons Tecelpts wers 710,000, and the
nternal revenus receipts were $330.000, The fol
ng is the Clesrng House statemont to-day:
CURLGE, %l-wm-llﬂ; balanees, $6.517,914.
h mﬂmn sub-l reasuy  oovered |
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